REPORT ISSUE 14
JANUARY - JUNE 2021

NONA MILLS

- il

hall

NONA MILLS PTY LTD | 08 9417 472 | INFO@NONAMILLS.COM.AU



Formula for success: rise
early, work hard, strike oil
- . Paul Getty

L // ‘-"_"I

“‘\ L‘l:a“’/‘ ;‘V [

LETTER FROM THE 3
DIRECTOR

OIL MARKET

HIGHLIGHTS 4

NONA MILLS
PROJECT UPDATE 1 5

AMERCIAN MUD
WORKS UPDATE -l 6

DISCLAIMER -|7

CONTENTS-




LETTER FROM
THE DIRECTOR

Tough times for the Nona Mills field. During this six
month period oil prices moved in the right direction.
Starting in January at just over $50(USD) per barrel
and finishing in June at $63(USD) per barrel. This
would normally make the field viable to operate.
However the Operator chose to not rework many of
the closed wells due to the volatility of the oil price
and the fact that it was only just sitting in the
profitable price range.

The other main issue is the cost to rework or
regenerate a dormant well. Depending on the type of
well pump or gas lift, each well can cost between
$300,000 to $500,000 (USD) to bring back online to
production levels.

Mainly due to these issues the operator has left

things on hold. We are pressing them to get some

forward planning and their ideas due to the viability
of the field and production rules with the Government

and land owners.

We expect to have some further updates in the next
few reports as information comes to hand and we can

get reports and information in a more timely manner.

In the meantime we are working with our partners to
find other ways and projects that can provide some

revenue and profit to our shareholders.
Regards

et Btop /]

Wayne Blazejczyk
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0IL MARKET HIGHLIGHTS

Crude Oil Six-Month Summary

-

Crude oil spot prices rose in the first quarter of 2021 with
prices surging more than 13% in February to their highest
monthly average since January 2020. Major physical
crude benchmarks increased about 10% month-on-month
(m-0-m) on improving market fundamentals, particularly
the prospect of tighter crude supply and the declining

trend in global oil stocks.

The OPEC Reference Basket (ORB) reach it's highest
monthly gains in March since January 2020. Finishing the
quarter up by $8.82 or 17.2% to average of $60.22/b.

January saw the ICE Brent front month up $5.10, or
10.2%, to average $55.32/b and NYMEX WTI gaining
$5.03, or 10.7%, to average $52.10/b. Crude oil futures
prices increased in February & March on both sides of the

Atlantic.

Hedge funds and other money managers had a positive
outlook about the oil price, raising net long positons by
nearly 11% in January. February had a bullish outlook on
oil prices and further increasing combined futures and
options net long positions. In March they liquidated part

of their bullish positions after market sentiment softened

The second quarter saw spot prices fall in April for the

first time in six months. Gains were made in May & June,
driven by a rally in futures markets, as well as a
strengthening global physical crude market, amid higher

crude demand from refiners.

While April saw a decline, the ORB was 41.6% higher
year-to-date than the same period in 2020. May and June
increases saw the ORB reached the highest monthly
average since Oct 2018. Year to Date the ORB averaged
63.85/b.

The ICE Brent front month down 37¢, or 0.6%, to average
$65.33/b, and NYMEX WTI front month fell by 65¢, or
1.0%, to average $61.70/b in April and the Brent-WTI
spread widened to an average of $3.62/b. May and June
saw rises in the ICE Brent and NYMEX WTI with the
spread narrowing by $1.10 m-o-m to average $2.06/b in

June, its lowest level since October 2020.

April saw Hedge fund and money managers slightly raise
the long positions in crude, recovering part of their net
long positions from the sell-off seen in March. During May
they reduced their net long positions for crude futures
and options in May, while in June they boosted bullish
positions relating to crude, particularly in WTI, as

speculators focus on expectations for rising oil prices.
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0IL MARKET HIGHLIGHTS

World Economy

-

The 2021 year started with a strong global economic
recovery outlook. New variants of COVID, considerable
rise in infections - particually in Western economies and
vaccinations programmes in numerous large economies
starting off slowly, however may cloud the recovery.
While the outlook for 2021 global economic growth was
positive the forecast for 2021 remained unchanged at
4.4%.

By March 2021 despite the ongoing COVID issues the
global economy contiued to recover, this was supported
by unpreccedented fiscal and monetary stimulus. The

Global economic growth foecast was revised to 5.1% for

2021.
Economic Growth Rate and Revision, 2020 - 2021%"
Eurg-
World OQECD Us zone UK Japan China India Brazil Russia
34 A7 35 67 B8 4T 23 I8 41 A1
Change from previous month 0.1 0.1 0.0 0.1 0.0 0.2 0.0 0.0 0.0 0.0
E.5 4.8 6.4 4.1 5.0 28 8.5 9.5 3.0 3.0
Change frem previous month 0.0 0.0 0.2 0.1 0.0 0.2 0.0 0.2 0.0 0.0
Mote; = 2021 = Forecast The GDP numbers have been adfusted to reflect 2017 ppp.
Source: OPEC.

Reference: OPEC Monthly Oil Market Report -June 2021

The recovery of the world economy from the COVID
Pandemic continues. The positive dynamic in the US
have gained pace in the 2nd quarter on 2021, while the
Euro-zone and Japan remained impacted by lockdown
measures. With China being the exception the

Pandemic continues to impact growth in emerging and

developing economies, especially India.

With these counterbalancing forces, the 2021 global
economic growth forecast was 5.5%. The 2020 growth
estimate was revised up, due to better-than-expected
final quarter of 2020 output numbers in the OECD, and

now stands at -3.4%.

The underlying assumptions for world economic growth
in 2021 have remained unchanged. This includes the
assumption that at the beginning of second half of 2021,
COVID-19 will be largely contained in the sense that the
majority of the population in the advanced economies will
be vaccinated and that the pandemic will not pose a major

obstacle for major emerging economies by then.

In addition, forced private household savings during the
lockdowns are forecast to accelerate global economic
growth in the second half of 2021 via pent-up demand,
especially in the contact-intensive sectors. This dynamic
has already started to materialise in major OECD

economies, confirming this assumption.

Inflation was a major subject that was discussed very
recently. US inflation rose significantly in almost all

important measures. in the US the total inflation stood at
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WORLD
ECONOMY CONT

more than 4% in April and while Euro-zone inflation has

shot up considerably,

while in May it held at a much lower level of around 2%.
This caused a concern that central banks may be
pressured to raise interest rates from the current
relatively low or in some cases even negative level. It is
still too early to conclusively define if the rising inflation
in especially the US is transitory or if there is a

momentum towards unhealthy and higher inflation.

Global trade has continued its considerable rebound. This
is thanks to the base effects from the large declines in the
last year, but also due to the ongoing dynamic in global
economic activity. In March, world trade volumes rose by
9.8% y-o-y, after a rise of 5.2% y-o-y in February, based
on the CPB World Trade Index provided by the CPB
Netherlands Bureau for Economic Policy Analysis. This
marks the fifth monthly rise in global trade volumes.
Trade improved in value terms as well, rising by 12% y-o-y

in March, compared with 8.5% y-o-y in February.

Global Trade
% change y-0-y
15
10 12.0
5
0 - 9.8
5 -—W
=10
15
220
2222283888838 &
E = - — S L
§§3358883835581%
Global trade volume —— Global trade value
Sources: Netherlands Bureau for Economic Policy Analysis,
Haver Analytics and OPEC.

Reference: OPEC Monthly Oil Market Report - June 2021
In the emerging economies, India’s growth forecast for

2021 was revised down to 9.5% from 9.7%, taking into
consideration further negative impacts from the ongoing
COVID-19 challenges in the country. India’s 2020 GDP
growth stood at -7.0%.

Following growth of 2.3% in 2020, China’s GDP forecast
was revised up to 8.5% in 2021 from 8.4% in the previous
OPEC report.




0IL MARKET HIGHLIGHTS

World 0il Demand

-

The World Oil Demand for 2021 is forecasted to increase
by 5.9mb/d, as per previous forecast to total 95.9mb/d.

QOil consumption in the OECD region is excepted to
increase by 2.6 mb/d reaching a total demand of 44.8
mb/d. The demand is not projected to fully recover from
the decline in 2020. The Americas are projected to
preform the best with the rebounding transportation
fuels, mainly gasoline. as well as steady light- and middle-

distillate requirements.

The oil demand is estimated to rise by 3.3 mb/d to reach
51.2 mb/d in the non-OECD region. This will growth is
projected to be driven by China, followed by India and
Other Asia. Solid rebounds in economic activities is
projected to support industrial fuel demand. Demand for
petrochemical feedstock is also forecast to support

demand growth in 2021.

By the middle of the first half of 2021 the World Oil

Demand was on track

Oil requirements in the OECD region for the first half of
2021 were adjusted lower mainly due to extended
measures to control COVID-19 in parts of Europe and

higher unemployment rates in the US. At the same time,

expectation of a solid economic recovery and the positive
impact from vaccination rollouts. OECD Americas is
projected to see the highest increase, on the back of
recovering transportation fuels and healthy light- and

middle-distillate requirements.

By June 2021, the world oil demand growth was around
6.0 mb/d with total oil demand at 96.6 mb/d. The OECD
demand was revised slightly down, on an annualised basis,
to reflect lower-than-expected data from OECD Americas
and Europe in the first quarter of 2021. Initial data from
April in both regions and easing of COVID-19 restrictions,
as well as the opening of borders encouraged an upward
revisions of the second quarter of 2021 data and offset
most of the downward revisions from the frist quarter of
2021.
World ll_il!,Demand 2021" mb/d

Million Barrels Per Day

Change 202120

World oll demand 2020 1021 2021 3021 4021 2021 Growth
Americas 2256 231 2458 2474 2475 2433 1.77 T84
of which US 18.44 1945 19.96 2024 20.45 1096 1.51 821
Europe 1243 1196 1278 1361 1371 1302 0.59 473
Asia Pacific 707 7.61 T.18 77 7.51 7.37 0.30 423
4207 4277 4454 4652 4597 4472 266 631
China 13.19] 1285 1427 1493 1505 14.30 T 843
India 451 404 452 4.9 5.61 5.00 049 1082
Other Asia 813 834 896 B57T 850 852 0.48 596
Latin America 601| 615 616 646 640 629 0.28 468
Middle East 755| TO2 TET 824 79T 795 0.41 541
Africa 408 4309 3906 416 448 4.25 0.16 403
Ruzsia 337 357 337 357 374 356 019 a7
Other Eurasia 107 118 119 114 128 120 0.12 1143
Other Europe 065 071 062 0.68 074 0.69 0.04 636
Total Non-OECD 48.56| 5016 5072 5265 5385 51886 3.30 679
9063] 9293 9526 9818 9982 9658 5.95 B.57
Previous Estimate 9051 9329 9479 9790 9974 96.46 5.95 658
Revision 012| 036 047 028 008 042 0.00 -0.01

Note: * 2021 = Forecas!. Tolals may nof add up due to idependent rounding. Source: OPEC.

Reference: OPEC Monthly Oil Market Report - June 2021
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WORLD 0IL
DEMAND CONT

The OECD oil demand is forecasted to increase by 2.7
mb/d with most of the growth in the second half of 2021.
OECD Americas, will be largely directed by the US,
particularly with regard to transportation fuels. The
OECD Americas is projected to be the largest contributor
to oil demand growth in 2021. With a successful
vaccination campaign and the large endorsed fiscal
stimulus in March, positive oil demand performance is
expected over the short term. However, 2021 oil demand
in the region is not anticipated to fully recover to pre-

pandemic levels.

Non-OECD oil demand is estimated to increase by 3.3
mb/d in 2021 with growth largely focused in China,
followed by India and Other Asia. The healthy rebound in
economic momentum is expected to stimulate industrial
fuel demand. Demand for petrochemical feedstocks is

also projected to support growth in 2021.




0IL MARKET HIGHLIGHTS

World 0il Supply

-

Non-OPEC liquids production for 2021 is forecast to
grow by 0.85 mb/d. The 2021 supply outlook is slightly
more optimistic for US shale with oil prices increasing and
output is expected to recover more in the second half of
2021. The upstream capital spending in 2021 is expected
to remain well below 2019 levels, this is mainly due to the

significantly lower investment in US shale.

The US liquids supply forecasthas been revised up by 0.07
mb/d to 0.37 mb/d for 2021, although uncertainties
persist. On the other hand, oil supply forecasts for the
non-OPEC countries participating in DoC were revised
down following the new decision taken at the recent
Ministerial Meeting on 5 January. The main drivers for
supply growth for 2021 are expected to be the US,

Canada, Brazil, Norway, Ecuador and Qatar.

Midway through the first half of 2021 the Non-OPEC
liquids supply for 2021 was forecast to grow by 0.95 mb/d
an increase of 0.10% to average of 63.8 mb/d. The
upstream capital spending in 2021 is still expected to
remain well below 2019 levels, mainly due to the

significantly lower projected investment in US shale.

The US liquids supply growth forecast for 2021 was

revised down in February to 0.16 mb/d, which remained

unchanged in March, however, tight crude output is
forecast to decline y-o-y by 0.1 mb/d, while uncertainties
persist. The main drivers for supply growth for 2021 are

expected to be Canada, the US, Norway, and Brazil.

OPEC-13 crude oil production in February was down by
0.65 mb/d m-o-m to average 24.85 mb/d, according to
secondary sources. Preliminary non-OPEC liquids output
in February, including OPEC NGLs, is estimated to have
decreased by 0.67 mb/d m-o-m, mainly in the US due to
tremendous frozen temperature, lower by 4.63 mb/d y-o-
y. As a result, preliminary data indicates that global oil
supply decreased in February by 1.31 mb/d m-o-m to
average 92.28 mb/d, down by 7.62 mb/d y-o-y.

The pandemic-driven crash in oil prices in 2020 caused
investors to shy away from the shale industry, forcing
companies to look at asset sales and mergers for survival.
However, while most drillers continue to focus on paying
off debt and returning capital to shareholders instead of
pursuing growth, higher prices could translate into higher
production levels. The drilling and completion trend
indicates upcoming robust monthly growth. Active drilling
rigs in the US climbed by 13 rigs, reaching 430 rigs for the
17th increase in the past 19 weeks. The US liquids supply

growth forecast remained unchanged at 0.16 mb/d.
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WORLD 0IL
SUPPLY CONT

Non-OPEC liquids supply in 2021 was revised up in June
by 0.13 mb/d to average 63.73 mb/d. This is mainly on the
back of a faster than expected recovery of 2.5 mb/d in US
crude oil and NGLs from the February winter disruption,
with growth now forecast at 0.84 mb/d y-o-y. The higher
oil supply forecast in Norway, China and Indonesia also
supported this revision, on the flip side there were

downward revisions for the UK, Brazil and Colombia.

Frac operations in US shale surged by 26% between
December 2020 and January 2021. Following the plunge
in February, frac jobs have remained broadly flat at 840
over the next three months. This has led to an increase in
the number of completed wells, also due to a strong draw
in the number of DUCs from inventory to raise the
number of started new wells in May to the pre-COVID

level of around 850.

After two years of declining OPEC NGLs production in a
growth of 0.14 mb/d is expected in 2021, to average 5.19
mb/d.

OPEC crude oil production in May was up by 0.39 mb/d
m-o-m to average 25.46 mb/d, according to secondary
sources. Non-OPEC liquids output including OPEC NGLs
in May was up by 0.24 mb/d m-o-m to average 68.21

mb/d. OPEC Supply mb/d
Million Barrels Per Day
mb/d mb/d
32 105
30 99.4 100
28 93.7 05
26 90
21 Il
2 |29, ” 5| 85
op wupp 1NN I:I HiNIE LHHuuH gn
2SI RRRARSESE
E &8 = E BB Q =
53888253888%
= 0PEC crude production (LHS)
——World supply (RHS)
Source: OPEC.

Reference: OPEC Monthly Oil Market Report - June 2021




0IL MARKET HIGHLIGHTS

Balance of Supply and Demand

\“ - "
- <

-

Based on the first forecast for world oil demand and non-
OPEC supply in 2021, demand for OPEC crude is forecast
at 29.8 mb/d, 6.0 mb/d higher than the 2020 level.

The OPEC crude demand at the start of 2021 remained
unchanged from December 2020 to stand at 27.2 mb/d.
This is 5.0 mb/d higher than in 2020, but still 7.1 mb/d
lower than 2019 demand. OPEC crude demand for the
first quarter of 2021 has been revised down by 0.1 mb/d

and the second quater remained unchanged.

While the demand increased by 0.3 mb/d in February, the

demand was revised down in March by 0.2 mb/d, leaving

sources. In the second quarter of 2021 OPEC crude
production averaged at 25.5 mb/d, 1.6mb/d lower than

demand.

Compared with the same quarters in 2020, demand for
OPEC crude in the first quarter of 2021 is estimated to be
3.8 mb/d higher and the second quarter of 2021 is
forecast to be 10.1 mb/d higher. The second half of 2021
is expected to see an

increase of 3.6 mb/d in the third quarter and 2.5 mb/d in
the 4th quater.

Balance of Supply and Demand 2020 - 2021

..... y

Q21 2021 34021 4021 2021

the demand higher than the 2020 figures by 4.9 mb/d. 9062| 9280 9532 98.24 99.82 96.58| 5.5
Non-OPEC liguids production 6294| 6238 6310 6449 6501 6376 o.81
OPEC NGL and non-conventionals 505 511 511 522 523 817 ;12
ORI ey e T P TP A= el 67.99| 67.49 6821 69.71 7024 6892] 093
Demand raised 5||ght|y in Apr”’ to remain the same for R I c264 2532 2711 2852 2988 2765 502
2564 2515 2552
May/June - 27.7mb/d. Demand for OPEC crude finishing o1 0.7 155

Note: * 2021 = Forecast Tolals may not add up due fo independent rounding. Source: OPEC.
Reference: OPEC Monthly Oil Market Report - June 2021

the first half of 2021 at 27.7 mb/d, 0.5 mb/d higher thanis
started. While the demand levels are higher than the
2020 levels they are still below the original forecasted
29.8mb/d, however there is still the second half of 2021

remaining.

The production of OPEC crude averaged 25.1 mb/d in the
first quarter of 2021. This was about 0.2 mb/d below the

demand for the first quarter, according to secondary
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0IL MARKET HIGHLIGHTS

Crude 0il Price Movements

-

Spot crude prices rose firmly in January, starting 2021
with an 11 month high. Major physical crude benchmarks
increased about 10% on a monthly average amid
continuing improvements in market fundamentals,
particularly prospects for tighter crude supply and
declining global oil stocks. Spot prices were also
supported by the prospect of improving heating oil
demand following cold weather in North America, Europe

and Asia.

The OPEC Reference Basket (ORB) also continued to
increased for the third consecutive month in January to
its highest value since March 2020, rising along with
related crude benchmarks and higher official selling
prices, particularly of medium and heavy sour
components towards Asia. The ORB value rose $5.21 m-

o-m, or 10.6%, to settle at an average of $54.38/b.

Mid way through the first half of 2021, the good news
continued with Spot crude prices increased for the fifth
consecutive month in March on continuing supportive oil
market fundamentals. North Sea Dated firmed to near
$66/b in March, its highest monthly average since
December 2019.

The OPEC Reference Basket (ORB) value gained $3.51 on

average in March, an increase of 5.7% m-o-m, to settle at
$64.56/b, its highest level since January 2020. ORB
component values rose on higher related crude oil futures
and physical benchmarks, although their respective
official selling price differentials were little changed for
the month, particularly towards Asia, and crude

differentials remained weak.

For the first time in six months the Spot Crude price
averaged lower in April. North Sea Dated and WTI fell
1.7% and 1.0%, respectively, m-o-m. Spot prices softened
on less supportive sentiment in the crude futures market
amid the resurgence of COVID-19 infections in several
countries, which raised concerns about slowing near-term

crude demand.

The OPEC Reference Basket (ORB) price declined $1.32,
or 2.0%, m-o-m in April, but remained near its highest
level since January 2020 at $63.24/b. All ORB
components’ values decreased over the month alongside
their perspective crude oil benchmarks. Year-to-date (y-t-
d), the ORB value in April was 41.6%, or $17.91, higher
than the same period of 2020 at $60.97/b.

The increases driven by a rally in the futures markets and

a strengthening of the global physical crude market amid
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CRUDE OIL PRICE
MOVEMENTS
CONT

higher crude demand from refiners and the prospect of
further improvements in oil demand in the transportation
sector during the summer driving season. Crude oil spot
prices extended the previous month’s gains and rose
firmly in June. In June, North Sea Dated increased by
$4.45 m-o-m, or 6.5%, to an average of $72.96/b.

Crude il Price Movement
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§3378833:822335

—— OPEC Basket —— Norlh Sea Dated —— WTI

Sources. Argus, OFPEC and Piafts.
Reference: OPEC Monthly Oil Market Report - June 2021

The ORB value reached it's highest monthly adverage
since October 2018 in June and also increased for the
second consecutive month, rising along with higher
related crude benchmarks. The ORB value rose $4.98 m-

o-m, or 7.4%, to settle at an average of $71.89/b
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Reference: Avg. Crude Oil Spot Price - OPEC Basket Price. No Barrels where produced in

this period at the Nona Mills Fields.




0IL MARKET HIGHLIGHTS

The Impact of the US Dollar (USD) and Inflation on 0il Prices

-

The US dollar (USD) started 2021 down on average
against the other major currencies but at a slower pace
than previous months. The USD declined by 0.2% against
the EURO m-o-m, Against the Japanese Yen (JYP), the
dollar declined by 0.3%. Amid reduced risks for the UK
economy after the Brexit deal, the USD declined by 2.0 %
against the Great British Pound (GBP).

Crude 0il Price Movement
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350

300

250

200

150

100

50
2S222RRARRAREa 8™
T3 92 583382638 =&
= n 2525 S 2=

——USD —EUR ——JPY ——GBP
INR -BRL CNY

Sources: IMF and OPEC.
Reference: OPEC Monthly Oil Market Report - June 2021

By March the USD had rebounded with increases for 2
consecutive months In March the UDSr rose by 1.7%
against the EURO m-o-m as the euro weakened following
the European Central Bank (ECB) decision to accelerate
the pace of bond buying, by 3.1% against the YEN,

supported by receding risk aversion. Against the Pound,

the dollar was stable on average during the month.

The second quarter of 2021 was a mixed bag with April
stalling, May declining and then raising in June. The first
half of 2021 finished with the USD advanced against
majors on the prospect of a faster hike rate by the US Fed
in view of recent above-target inflation readings. The
USD rose on average by 0.8% against the EURO m-o-m,

by 0.4% against the Pound Sterling, and by 0.9% against
the YEN.

Impact of Inflation and Currency Fluctuations on the spot ORB Price
(Base June 2001=100)
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Reference: OPEC Monthly Oil Market Report - June 20211
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The Nona Mills field did not operate at all during the period from January 2021 to June 2021.

Since the field was not operational for this 6 month period there was no production of oil and
therefore no profit.

We are in discussions with the operator about their plans to get the field back to operational
standards and bring production back online.

! Nona Mills FieJd’UnI.' ]
- 805 Hardin Plant Road'

Kountze, Texas 77625

The Nona Mills Project is located in
Hardin County approx 60 miles
northeast of Houston.

The field is comprised of 9 proven,
productive intervals, 8 of the Yegua
and one of the Crockett (Cook
Mountain) ages. The formations in
this field are typical to the Texas Gulf
Coast and this is one of the premier
East Texas oil and gas producing
areas.

The field was discovered by General
Crude, the predecessor to Mobil Oil.
The first well, the Esther Hooks #1,
came in on Christmas Eve 1949.
Production was first established in
the spring of 1950. Initial engineering
studies on this field indicated a total
reserve of 25+ million barrels of oil.
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merican Mud Works =Y
roject Update

Amercian Mud Works (AMW) identified a capital partner in April 2019 that committed to a $10
million debt facility. Based upon this, AMW anticipated that the treatment plant located in
Woodsfield, Ohio would be fully operational by August 2019. As of December 2020, the capital

partner is still dealing with some internal issues and the funding has not been completed. Centrally located in Woodsfield, OH,

the heart of the Northeast Marcellus
As per the Issue #12 report, the ongoing ownership issues, funding matters, current oils prices, and Utica Shale plays, American Mud
and COVID have put the project on hold. Negotiations are being held to reach a beneficial Works is the only fully integrated
outcome for all parties involved. mud and wastewater processing

facility in the region, providing
Nona Mills Pty Ltd owns a 0.5% stake in American Mud Works. customers a turn-key solution to

meet their disposal and drilling fluid
American Mud Works are still involved in legal proceedings. We will provide a further update needs.

once we receive the outcome to the legal proceedings.

AMW'’s state of the art facility
includes a water treatment and mud
processing plant. Our wastewater
plant takes in wastewater, treats it,
and recycles it into usable products;
which include our line of proprietary
drilling fluids The mud processing
plant recycles used drilling mud and
customizes new mud to meet our
customer’s individual specifications.
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DISCLAIMER

Each user of this biannual report waives and releases Nona Mills Pty Ltd ("Nona Mills") to the full extent permitted by law
from any and all claimsrelating to the usage of material or information made available through the publication of the bi-
annual report. Subject to any terms impliedby law which cannot be excluded, in no event shall Nona Mills be liable for any
losses or damages,including incidental or consequential damages,resulting from use of the material or reliance on the
information.

While care has been taken to ensure that information contained in Nona Mills' publications is true and correctat the time of
publication, changes in circumstances after the time of publication may impact on the accuracy of this information. Nona
Mills gives no warranty or assurance, and makes no representation as to the accuracy or reliability of any information or
advice contained in the bi-annual report, or that it is suitable for your intended use.

NONA MILLS

Nona Mills Pty Ltd
(08) 9417 4727
info@nonamills.com.au
PO Box 5143
South Lake WA 6964
Australia
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